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REASCENDING THE PEAKS of’ THE

The New York Herald's Committee of Experts Goes|

Back Over Real Estate Records of 1920 and Picks

Leading Sales and Leases and Outstanding
Projects in Construction Field

‘MOST IMPORTANT

UW SALE.. PURCHAS
of WILLIAM K. VANDERBILT]
MANSION & 5& AVENUE
STREET BY THE

and/ 52k
EMPIRE TRUST CO.

Tt is never an easy task to make an |
accurate and Intelligent survey of the
eonditlona prevalling in any particular
business for an entlre year. Nor can it |
be sald to simplify matters when that
survey must be accompanied by a rigor-
ous process of elimination In which
cleven consclentious minds are endeavor- |
ing to reach an unblassed conclusion |
This, however, was the kind of a job
that THE NEw YorK HErALL'S commit- |
tee of eleven experts tackle® when It
began eombing the real ostate and bulld-
Ing records of the year 1820 to plek out
the leading transactions from the mass
of the year's business,

To begin with, ths committes was
forced to go back over the actlvities in |
the wvarlous territories covered with |
minute eare, Then before deciding upon |
tl relative tmportance of the major
transnctions a definite plan had to be
droided upon for testing the Intrinsic
villue of these deala. The actual amount
of eueh involved In a deal was not the |
sole measure of Its Importance. Other
factors had to be taken Into account,
suech, for Instance, as the probable effact
upon the loeality in which the deal was
made, ng well as the character of the
Improvements, If any were contemplated.
By earefully applylng these rules to!
ench particular case under diseussion |
the ecommittee, after several meetings
held In the governors' room of the Real |
i’=tate Board of New York at 217 Broad-
wny, reached the following verdiot :

Most Important sales In New
aity :

Downtown—Adama Bullling, at 67 to
61 Broadway, extending through to 33 |
to 41 Trinity place.

Uptown—Willlam K. Vanderbilt man-
slon, at the northwest corner of Fifth
avenue and Fifty-second stroet.

Leading leases In New York elty:

Downtown—Milla Bullding, at 11 to
21 Broad street.

Uptown—The so-called PBuckingham
property, covering the entire block front
on the east side of Fifth avenue from
Forfy-ninth to Fiftieth street, with the
¢xcoption of the Demoeratic Club,

Outstanding bullding projects actually
?;;;r:a.kun In New York city during

Loft Construction—Cooperative bulld.
Ings for garment manufacturers under
way on Seventh avenue between Thirty-
sixth and Thirty-elghth streets.

Offiea  Bullding—Heokscher

York
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PAST YEARS TRADING

E o7

AMONG THE BIG DOWNTD?N
2

FIRST PLACE WAS

LEASES

GIVEN Ze DEAL

INVOLVING THE .MILLS BUILDING <Z I

21

BROAD STREET, ACQUIRED BY JP MORGAN

aro’ CO. FOR A TERM of B4 YEARS

dral of Commerce,” now belng erected
at the southwest corner of Fifth avenue
and Fifty-seventh street,

Apartment House—The Sherry Co-
operative structure, In process of erec-|
tion on a site covering the entire block |
front on the west slde of Park avenue
from Forty-ninth to Fiftieth street.

Two leading suburbhn sales:

W. Bourke Cockran’s country estate
of 316 acres at Port Washington, L, I,
bought by J, 8. Cosden of Cosden & Co,,
oll reflners.

Cedar Court, Otto H. Kahn's estate at
Morristown, N. J, sold to syndleate of
Philadelphia physiclans,

Details of the committee's seloctions |

ECONOMIC

OF MARKET SOUND

POSITION

But City's Growth

by Building Impasse, While Usurers

Fight Mortgage

[s Being Checked

Tax Exemption |

' By JOHN L. PARISH,. |

Becretary Advisory Council

of Real Estate Interests, i

N a retrospective view of the market for real property in New York elty

thers is little room for pessimism.

Frobably never before In the history |

of the city has Improved property been so profitable or so strongly held. |
That it has scored Its greatest advance in market value In any single
vear will not be denled. Its economic position Is correspondingly .m-on.-.,rf

than ever befors, and there seema noth

Ing In sight to challenge a continuous

wdvance along these llnes for many yeara to come, |

These things were foresesn by prac-
tised observers of Internatlonal condi-
tlonas two years ago when the United
Btates il the closs of the world war took
fimmt pinos In economic conditlons and
relations among all the nations of the
enrth, That made of New York clty|
the most desirable place of consequenco
on the face of the sarth In which to live |
and worlt and achleve and enjoy., The|
peoples of the sarth have begun to re-
aligs this Important fact, and from
overy direetion they are eoming ‘"ﬂl
knocking for admission st the gates of |
the metropolls,

This Is what has created for Imorovodl
renl property In New York a demand
groater by fAr than the supply-—greater
than anything hitherto known., For over
two years It has been Increasingly ap-
parent that the clty's growth in popula-
tion and plant has been arrasted, in still
mowt serlounly retarded, becsuss the
bullding Industry has not been and is
not now producing In volume to meet
this ever Incrensing demand.

Do Not Injure Improved Property.

These nre the facts of the situation
at this turn of the onlendar year. They
do not affect the economic position of
improved property Infuriously, for the
damand la inslstent and under It rents
wmet continue to ndvanes and valvew to
Increase to the polnt wherd competition
from other clties shall begin to check
them, or until the building Industry
shall begin to produce In quantity com-
meansurats with the demand.

When wil] thig be?

Not, T take it, untll the Luilding in-
dustry si~11 ba from the eco-
nmemio bo .age In held

b ol .‘nmm

m
taxation undsr the Federal and Btate
Anoome tax laws.

bonds were not devised for the purposs |
of parnlysing the bullding Industry but |
to ralse revenue for the Government, but
that they have so operated s no longer
serfously disputed. The most hurtful
fective of these bonds is the Fed-
eral Income tax law, the law which has
driven Investors out of the mortgage
market and deprived the bullder of the
morignge credits which are the first ex-
sential to every bullding oper on. Thin
bond has been supplemented by a State
income tax which, operating In similar
fashion, serven as a further obstruction
to the resumption of building operations

Another obstucle 18 the abnormafly
high cost of materinis and labor; but
these, too, are natural conseguences of
the uneconomic Federal oxceas profits
and Incoma taxes and will

disappenr |

In the bullding fleld and In tuburban |
arens will be found elscewhere in this
section together with pletures .nhu\\in[{|
the properties Invelved. The committes
which picked the properties for THE
Npw Youx HEratnp wus composed of
the following men, all cxperts in thefr
lines:

Stephen M. Tyng, presldent of the |
Renl Estate Board of New York and
preside of the Stephen H. Tyng. Jr.,

Company, Inc. ; Laurence MeGuire, who
served as president of the Real Estate
Bonrd for fAve successive terms from
1918 to 1918 and now an officlay of
seveornl real estnte owning corporations |
and a director or trustee In several |

guaranty companies, who of all men |

know bost and most about the financing |
of real estate and building operations,
are united In the conviction that the ex-
emption of the Income from mortgnges
of not to exceod 3%40,000 In principal
amount In Individual ownership will not |
only not sorjously diminish tha reventies |
of nation or State but willl turn a stremwm
of money back Into the mortguge market
sufMciont in volume to meet every legltl- |
mate demand of the bullding Industry.
This Il the purpose of the bllls now be-
fore the Finance Committes of the Sen-
nte and the Wayz and Means Committes
of the House and known as the Calders
Slegel bills, They have recelved the in-
dorsemant of the Morchants Assoclntion |
and the Chamber of Commerce of this
eity, of the New York State Assoclation |
of Real Estate Bourds, the Brooklyn and |

of every bullders’ assoclation of the
ecountry by which they have been con-
sidered.

New York Needs Sorplns Bulldings

The prople whose Intercsts are most
concernod with the enactment of those |
bills are the people who live and do busl- |
ness in rented quarters (which Inéludes, |
of course, nll merchants and manufact-
urers an well na v n and salnry earn-
ers) nand the bullders and producers of
bullding materials. DBulldings, iIndustriag
and residential, constitute the plant with
and by which a elvillzed g lo carrion
an. They are the Arst sasential In the
orderly growth and development of any
city, If they are undersupplied growth
and Industry are restricted and costs of
all necessaries of 1fe Increased,

New York, the foremost city of the
world, should alwidys have on hand a
murplus of nble housings for domestle
and Industrinl usea. Only thus ean the |
city grow and expand, her Industries
thrive and prosper. It will take many
yenrn of eoapacily production for the

| avenue,

no other =ale in the lower ¢

Ba_il-c—i_in

By DOUGLAS L.

Mogt people if asked what financlal
and commercial centre In the Unitad
States wns second to WaT Street would
begln to think of Chicago, Boston, Phila-
delphla or other large cltles, when as &

matter of fact It exists In New Tork

itaelf, with Forty-second strect and
Madlson avenue as ita habitat
Ftadlating from this point, the past

year has seen ane of the grentest de-
velopments that has ever taken place in
New York, With tha acute shortage of
space which cxisted in the spring, a
groat number of new projects were
Iaunched. ‘This Included the tremendous
Madison Avanue Offices, being erectad
by the Christiann Sclence Chureh, on n
large plot of land comprising most of
the westerly side of Madison avenus be-
tween Forty-third and Forty-fourth
streets, and running deep into the block
Part of this site was formerly occupled
by the old St. Bartholomaw's Church.
Of equal importance ia the improve-

| Priladelphia Fleal Estata exchanges and | ment of tho Milbank property on the

northeast corner of Forty-second street,
nnd Madisen avenue, through to Forty-
third street, on which Is belng erected a
twenty-two story buflding by the Win-
chestor-Liggett-Ley interosts.

Some Tranaformations Noted.

The taking over of the Manhattan
Hotel for reconstruction into an office
tullding by the National Clty Company:
the new Horden bullding now under con-
struction on the southwest corner of
Forty-fifth streat and Madison avenue ;
the addition of twealve storlea hy the
New York Centrnl to the Mall and Ex-
press  Bullding, oeccupying the block
bounded by Lexington avenus, Depew
place, Forty-fifth and Forty-sixth
stracte : the now Franch Bullding at the
northwest corner of Forty-first street
and Madison avenua; the B. W. Btraums
Bank bullding on the old Wimlsor Ar-
cads plot at the northeast corner of
Forty-seventh street and Fif*h avenus
the new Miller Bullding at the northwest
corner of Forty-sixth street and Fifth
whera Thorley's formerly

when the saxcess profita tax shall be re- | bullding industry, functioning under the | stood ; the completion of the aiteration

pealed amd the exorbltant surtaxes modi- | most fevorabla conditions, to bring the | to the old Sherry bullding by the Guar- |
supply of hounlngs up to parity with the anty Trust Company at Forty-fourth |

fled. Stlll other obstacles are the crimi- |
nal speculation and profiteering In fuel
and transportation.

n reasult of the magnificent work of Ban-

demand. To continue to Intarposs suech

tndustrios is to cling to the shadow |

miroet and Fifth avenue, have all iIn-

Thewa are in n fair | Obatacles as have been Indicated to the | areaned the offlcs space available In
way of permanent removal, however, ay | free functioning OF this foromost of an | ghis great centre by an enorine

1 tolrl
Undoubtedly this supply of space will

ator Calder and hia Committes on ]lo-l‘h"" rejecting tha subsatanece of real | attract from the downtown district many

construction and Production |

It ls ton much to expect owners of |
Improved property to Join with enthusi- |
asm In any sffort to promots new con- |

struction. Thelr personal interests s |
In the opponite directlon. And neither
will the money monger, who profits

most when the borrower s compelled to
mm riates of Interest on all his
ings. The usurera are already
alignad In opposition to the efforts which
ars belng made to exempt even n small
part of the | mar fro

ecanomie growth,

MONTCLAIR HAS GOOD YREAR. |

Salea of property In Montelatr for the |
voar 1920 have been the largest In the
history of the suburban town. F. M.
Crawley & Broa, estimate the total turn-
ovaer In property for the yaar to bes
FL6M0,000, With few exceptions, the pur.
chases have been confined to private
roaldences,

The aggregate of new bullding In
.\rontelsl;dfﬂrh the &nr amounts to §1..
000,000, n the to

ia $EA00), 000,

large concernd who did not flad 10 nece
sary to bd In that more congested and
expensiva joeation, and the coming of
thasn concerns will bring the banks and
other corporations amMijated with them
Whila it Is true, dus to the roverses (n
the Industrinl world and depression [n
the financial world, thera may be for a
limited period an oversupply of oifice
space thrown on the market at one time,
It will ba absorbed mora readlly than
monst peopls imagine from the present
outlook.
Other Important transnctions (n this
section, looking to new construction in
near involved the sale of »

g—ﬁf—lérvest
in Little Wall St.

ELLIMAN,

| substantial portion of the Grand T'nlon
| Hotel opposite tha Grund Central
Station to the Bowery Savings Bank
nnd the purchase of the entire plot,

previous to this, by & syndieate headed
by Hue Mandel. Undoubtedly the
remalning portlon of this site will be

ry

improved with a tall businesa structure
before many months pass, The lease
of the Depew Bullding, adjsining the

Bankers Trust Company on the mouth-|
corner of Forty-second streat and

Fifth avenus, with an outlet on Forty

| second street, foreshadows Improvement
| in the near future. Plans are undoer
|u.=_‘. alwo for a large addition to the |
|f‘f|1r‘..’r‘|-|'-<-‘ Hotel on the vacant block
{ to the north of the present structurs, and

| Mr. Catte's purchase of the Grand Cen-
Palace for alteration into an offlce
| & re will mark the advance of ¢com- |
| mercial bulldings In this direction. Mr. |
| Catta has had plans drawn for an ad-|
| dition to the Grand Central Palace on
| the smnll block to the west of that
| bullding, bounded by Park avenue, De-
| pew plnce, Forty-seventh and Forty-

| elghth streats
Two tall combination hotsl and apart-
ment houses are under way on the west
Park avenus between Forty-
Fiftleth streets. The lower
ag 290 Park avenue, is the

elde of

la wperative scheme of Its kind
in » world, the antire $4,600,000 neces-
| sary for its construvtion havinge been
t the male of stock, free
nge Indebtednens The |

ers In this buililng In
names of many of the most |
socially and 2

In th L will oéuapy
| tie b 1 hy { AvVOnur
| Vandgar % Forty-eighth and
| Forty-ninth st

Apartment Venfures,
bullding, to ba known
200 | avenus, Is also of the tenant-

s, s o large portion of the
sum n ¢ for ita conatruction was
subscribad by a group of men who de-
glred to have n voles In the control of |
| the bullding which was to be thelr home.
Thess two bulldings will contain
restaurants which will be the peer of
anything yet developed In the elty. Al-
most tho entira first and sccond floors |
fn ench bullding will be davoted to that
puarpose At No. 200, Plerre, the wall
known restaurateur now operating In
tha Home Club, at 16 East Forty-Nfth
" A

ownera
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DOWNTOWN REALTY |
VALUES ARE SOUND

Undériying conditions in |
realty are betiter than at any timo for
ten years, FProperty wenerally speaking
s strongly held Mortgage loans have
been reduced and even MortEnge money
ia now avalinble for the first time In
thren years for those who rtequire It
Durlng ths lust few years much down-
town proparty hams been sequired by mer-
chants and corporntions for thelr own
homes. On the lower east side near Ful-
ton strest, Malden Lane, Old Slip, Wall
stroet, at and around the Batlery,
along Broad street and on lower Hroad-
way this buying movement has boen
very eront. In some important blocka
nearly every property has changed and
in many & majority of the prop-
ortios have bean sold for ocfupancy.

Iowntown York real «

vary

Now o In

ailr nt from any other commodity 1t

tedd In nm hnn |
alr 1v bean sele n the
narket and that r Ished

oently by ever I

not B oMo

with entton,

enther or i

away In wWare h uj 0T

nered” or orarily withheld from

the purchasing public for epec 1 |
It I8 a commodity with 1 In

valus or trua worth If properly selected
and judiciously purchased. Tt Is also a |
commodity that cannot ba eonsumed, lfri
valuas s continually Incrensing and its
uitimats worth can only ba judged by
the final Influence, prestige and growth |
of this great metropolls, Downtown real |
estnts valusa are flxed, cortain and in-|
crensing boecnuss the bip banking inter-
entn, tha sxchanges, trust companias, In- |
surance companies and corporations have |
bought for cccupancy and permanency

locate, whila n Nn 0 Thera may bea a alight cessation of

will mgenin 011 tha ACe | spoculative buying a d the first of

vy and to wry Iull i the

T street and Fifth | “buying for oocupancy” movement due
AVEmIE J I'-- the decline in commodity prices, but
Thia now constriotion of eommercinl | the one outstanding fact Is that those
and apartment structures, fn what §s | who have purchased well located down- |
genornily referred to aa the Grand Cen- | town property at a proper price now |
tral zone, will total closa to §100,000,000, | posness an assot that is not falling away
arrl will so nlter tha aspect of l'hln|'.u value ne commodities are crumbifng,
| territory that a native New Yurkrr,innﬂl pad axperiance with other invest-
| poming back to the ety In 1021 after | ments = Aally making converts to the |

for It has besn aoccomplish and fts
stabllity s now

an abheence of two yonrs would scarcely l

1rm-fm'rlllnn it. The importancs predicled

alue of roalty for investment and specu. |
intion.
or as mfs for Mvestment for
nepey of mlua

PESSIMISM MUST YIELD TO

£
-
N TR mlﬁw i L] ¢ -
s mann WEBAEUTE ROV YHOG MR o . .,-_ ’ . -
::gg: ﬁ:ﬁ_mmm G O 9NRE 1 . Iy 4
Wiy a0 W6 RNAAEY O AT BAG U &
g grosan W WGy pees OIS !l‘: 1t g8 1o L4
i s At } : o - - |
P mﬂlll' gy i it e J Lt i :
: l ' ! iy ) g 5.
¥ H o J - . R
14 ? ‘_" ¢ R -
)
] 18] COMMITTEE'S
FIRST CHOICE
# AMONG THE DOWNTOWN A~
i . o SALES, THE ADAMS : J
' : b gyl sy UPTOWN THE BIGGEST LEASE WAS THAT
: " BOUGHT BY é:/' PRACTICALLY THE WHOLE BLOCK FRONT o7
2 ROBERT E DOWLING THE EAST SIDE gf 5%Z7 AVENUE FROM 49% #o
e W ROBERT E SiMON 50% STREETS BY SAKS o/ CO,FOR 105 YEARS.
g HENRY MORGENTHAU .
5 5 . e OTHERS 1 will make the old on tory mating 11,000
" into an offfice bull ated by P
A ; v : : Hon, in aceordnie th
with plans ¥ Trowbridge TR the Sakas company
& Living ) n search of
uanking institutlons; Joseph . Day, | throatened the supremacy of the Adams ) fine I homex, for the nuagsome Go . illding to tal
renl estate  an onee* and broke Bullding deal On February 6 the | L the northwest  cornes t homa when
| Bryin L. Kennelly auctionesr and | thirty-two story skyscraper on  lower | gtreat and Fifth avenus hag expired In
broker, hend of B n L. XKonnelly., | Broadway passed from the control of erted by s new owner, thi :
Ine.: Charles 1. Noyes, head of the | the Adams Express Company Into the ipire T t Company, b e ured jts “nqu
Charles F. Noyves Company . Albert B, ownership of a syndicate made up of | branch, + old structu ) jullding  adjoins + Kemp Realty Com-
| Ashforth, of Albert B. Ashforth, Inc, | Robert E. Dgwling, Robert K. Bimon, | Intact for, o Jdepth of seventy-five fest home of thi Morear ing a tota)l period
also a former president of the Real | Henry Morger 1u and others, The |and from that polnt to the westerly corner of Wall I g J‘.”.u"n total rental
Matate Board; Frederick G. Hobbs, | purchase pric & sald to he §9,260,000, | boundnry of the plot a new bullding will Broad str ¢ bnd wis nequired by th 35, ""'.“""_ T‘n:- r\:r'r-vertr o=
president of the firm of Slnwaon & | and the sale was made subject to a first | rise 1o the height of sixteen stories, The! e purily to provi r future busi- . B13, 615, 617, 619 and 623
Hobbs ; Lawrence Bogert Elliman, pres- | mortgage of §5,000,000 and a second | propérty: whs sold by the heirs of the ..o oonandion and nlso for Investment The Buckingham Hots)
ident of the firm of Pease & Elllman; | mortzage gf $3,400,000. The building |late §WHB4e K larigit  through, o enones oldest hosteriea in the e ¥
Joseph Paterno, president of Paterno | was designed by Francls H. Kimball, | August cher to the trult company The leasing 11 RBuckinghnm 1 % v s A result of the deal
Brothers, Inc, bullders, and J. E. R. ! and has a facude of marble and lght | The price was pald In cash and is sald i e _'I'f" ol .I'I. o "I ’ftl;"‘" m_ "' will s razed to
Carpenter, architect, bullder and real colored brick, with comparatively little | to have been $4,000,000. Albert [ Ash- :’I']‘l on _1" '[.‘t.‘«],-.'.-?\. ’_"_'I'_“___"' : : the bullding of a modern
estate owner, Arthur K. Mack, adver- | limestone telmming. | fortls was the broker ;\1' i Eora i Sobe st i | depnr t store, which will co
tising manager of the Joseph P. Day Nor did It take long for the commit- |  The leasing of the Mills Building, at| 8hvot ©F A I e I’""_'I"- A i & the wmmount of space as the on
orgnnization, acted a¥ secrotary of the tee to declde upon the Vanderbilt de 11 to 21 Broad strect. which glven the ’_”‘_‘_ Sar. & c ed by the Saks company
committes, i 18 the lewding sale north of Unle the leading place among th wntown iz rt (il start on October —
The eommittee Cfound lttle dIffl-  square Thia transaction had In s | deils of ite Kind, wi # bulid- Sniffer 1 Henry “A'l'-'lwl‘ *
culty in awarding the honors In |faver praciloally every element of n-|Ir project nr {ta seq 1 Saks & Stephen H, TeRe
the downtown selling fleld. e wis |ter In the Arst pluce, |t meant the r in the constr onducted t negotintions for the leas
y that | passing of ancther of Fifth avenue's | more favorahle J. P. Morgan & Co., the Ing eompany

OF RISING VALUES

Panorama of City's Growth Shows
Current of Progress Has Overcome
All Obstructions in the Form of
Depressed Market Conditions

By HARRY

of William A

MALL,
White and Sons

tnught me tha generally have whort

XPERIENCE
and exercise

hins peapic very
powers of observation.
pessimism that begins to manifest
depression In It
seems Impossible to sccurs a *wmlization of the fact that, unlike stocks and
bonds, for Instance, the value wr 1 ¢estate is not permanently or even seri-
ously affectod by the frequent fluctuations in business afTairs, but that thesa,
as applied to real estate, may be properly compire d to the ripples caused by
the varying winds on the surface of a river, which, while they disturb the
surface, hive no power to Interrupt the steady flow of ita current.

For there is a current In real estate that has always moved in one direc-
tion, at some times ard places rapldly and excitedly, at others steadily and
noisslessly; at still others with “such a tide as moving seems asleap,” and
sogmetimes with and backwaters that appear to reverse it, but in the
long run it Ia alwy forward.
ate this one has but to look back over any ch
hited part of the world, for In the
¢ attendant industry and co

HIeAETL

the tone

memories

5

itself whencever a temporary

for of

This accounts

real estute activity ogcurs,

A valu oy
ct will be found

ite

re i] uret
to be full of |

1y=third streot. FifL}

In ths first 0 yours of ita existence, | strevet and §

counting from 1620, U population of 5 xih: Arer o Bauils
tha ter aded In Ne o . .,
grow [rom a all handf ne ¥ or
about 160,000 Inhabitir ..h.'li' ':”‘_II"‘"J -
the clty Itaslf ocoupled ood ALBATIOL WaSs
Manhattan Isl w holow Aster plos i

buniness | 04 retall section waa along
lower East Slda = ta, W street, exlon domn
then the waterfront, as Its I y to Righth stre and up
ness artory and ita fashjonabla Ht ay and Sixth avenue to Twenty-

dencea clustered arcvund Dowilng Green, | cpieq streat.  Booth's Theatrs, at Twen-
along lower Hroadway. | ty-third stroct Aand Sixth avenue, wal
By 1840 the population had risen 1o b, mont 1 erly playhouse, the othge
nanrly 400,000, nnd the northward march | yeing elustered around Unjon Bquar
had carrled the elty blocks waell UR| the south side of which was than exll
toward Unlon Square. Peopla of fash-| (ne v 1te," and was the “Gay White
fon were beginning to feel the pressura | o,y ite day, though without alec-

of businoss and wers deserting hie lower |

part of town

tor

the quister nelghbor.

hood along upper Broadway. nnd | , three lines of stngen running from
around 1 streat and the vl ity of | the fore to Twenty-third street, abnre
Washing whieh Proadwny cenmed to be of
Twent tl ' nprin rom Modison Bguare to
bars had ne ETOW i vint? t was ximost rely
of population te h s rostdent wtelot
eaused an advance t Ll n lis hislor Naw
Wocka vary closs o Forty-m t 1 depondent entifely upon
Tha Crystal Palace then o for ite local tranapor LN
pite of the present Hryant rowth was limited to the #fecs
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